
 
 

Instone sells 104 residential units in the "Wohnen im 

Hochfeld" district in Dusseldorf to LEG 

 

• Package also includes a children's day care centre and smaller commercial units  

• The land use plan has been approved 

• The overall project comprises 360 apartments on a site of around 55,000 square 

metres 

 

Essen/Dusseldorf, 27 January 2020: Instone and LEG already completed the purchase 

agreement for realisation of the first phase of construction in the "Wohnen im Hochfeld" district 

in Dusseldorf-Unterbach at the end of 2019. Of the 104 apartments sold, 16 units will be 

publicly subsidised, 66 are planned as reasonably priced living space, and 22 units will be 

privately financed. In addition, the acquisition by LEG includes a children's day care centre and 

a range of smaller commercial units in the neighbourhood development project. The 

transaction was treated as an asset deal. The parties have agreed not to disclose the purchase 

price. 

"We are delighted that this partial acquisition of the 'Wohnen im Hochfeld' project will see us 

continuing our state-wide new-build offensive in the direct vicinity of Unterbacher See in 

Dusseldorf. The proportion of subsidised and reasonably priced apartments in the package 

demonstrates our commitment to social responsibility and the fact that we will be able to offer 

inexpensive apartments even in rental markets under strain. As a reliable and highly 

experienced developer, Instone stands for the high quality of the project." 

Stefan Dahlmanns, COO for North Rhine-Westphalia at Instone Real Estate Development 

GmbH, comments: "The early sale of this sub-project is a positive indicator for the entire 

neighbourhood development, and an important milestone for us. With LEG, we have a trusted 

and long-term-oriented partner at our side. This will also greatly benefit the quality of the 

residential neighbourhood going forward." 



 
 

Besides 360 apartments, a day care centre with five groups of children and smaller-scale 

commercial units will be developed on the approximately 55,000 square metre large site. The 

sub-project sold forms the southern border of the district to Gerresheimer Landstrasse. 

Building permit applications have been submitted to the authorities for the initial development 

sites.  

Dusseldorf is currently demonstrating a particularly dynamic population trend. IT.NRW predicts 

a 14% rise in the population by 2040, which would see the population of North Rhine-

Westphalia's state capital breaking through the 700,000 inhabitant mark. 

In addition to its "Wohnen im Hochfeld" neighbourhood located in natural surroundings, Instone 

is also developing and building the "Niederkasseler Lohweg 20" residential project in 

Dusseldorf. 

 

About Instone Real Estate (IRE) 

Instone Real Estate is one of Germany’s leading residential developers and is listed in the SDAX. The 

company develops attractive multi-family and residential buildings as well as publicly subsidized 

housing, designs modern urban quarters and refurbishes listed buildings for residential use. Buyers are 

mainly owner-occupiers, private investors intending to buy and let, and institutional investors. In over 28 

years, Instone Real Estate has successfully developed more than one million square metres. Around 

360 employees work at nine locations nationwide. As of 30 September 2019, the company’s project 

portfolio comprised 52 development projects with an expected total sales volume of roughly 5.4 billion 

euros and more than 12,000 units. 
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