
 
 

 
 

ZBG and Breevast complete sale to Instone of one of 

Germany's largest residential projects 

 

Office complex site redeveloped into more than 1,200 new homes in the popular Gallus 

inner-city district of Frankfurt am Main 

 

Amsterdam/Essen/Frankfurt, 4 October 2019: Dutch investor ZBG Group of Companies 

(ZBG) and real estate developer Breevast have sold one of Germany's largest housing projects 

to the listed German residential real estate developer Instone Real Estate Group AG. The 

completion of this transaction will allow Instone to enter the next project phase and pursue the 

beginning of construction at Frankfurt's Kleyerstrasse 94 in the popular inner-city district of 

Gallus. This significant district redevelopment aims to help meet the urgent and growing 

demand for more urban housing. 

Transformation into residential district 

The asset, consisting of an office complex, was acquired by ZBG in 2003 and leased to the 

company Avaya Inc. until the end of 2017. ZBG and Breevast’s investment decision was based 

on their observation that the surrounding area was slowly evolving from an office district into a 

residential district. ZBG and Breevast took advantage of this trend to initiate a lengthy and 

intensive process together with the local municipality to amend the zoning plan in order to be 

able to eventually realize residential development on] this location. The asset-, development- 

and transaction management were executed by Breevast. Once realized, the project will 

consist of more than 1,200 homes with a total size of around 119,000 square meters, as well 

as approximately 6,000 square meters of retail space and 30,000 square meters of parking 

space. 

Project handover to Instone Real Estate 

As ZBG and Breevast have chosen to focus their real estate development on other 

geographies, the completion of the rezoning to residential purposes resulted in the decision to 

divest the development project. A tender process, managed by CBRE, selected listed Instone 



 
 

 
 

Real Estate Group AG, one of Germany's largest residential developers. After completion and 

handover of the project to Instone, residential development is expected to begin shortly.  

Henk Brouwer, CEO of Breevast and member of the Management Board of ZBG, says: "In the 

real estate world, too little attention has been paid in recent years to the development of urban 

housing. This has resulted in a shortage of housing in large cities all over the world. We see 

this project as a great example of Breevast's strategy to help realize more living space in cities 

and participate in urban (re)development. Breevast is also active in Amsterdam, Rotterdam, 

Eindhoven, Belgium and Luxembourg." 

Andreas Gräf, COO at Instone says about the project: "Large German cities and in particular 

Frankfurt am Main are in urgent need of new housing. The conversion of former industrial sites 

or outdated office space into residential units is playing an increasingly important role. We are 

delighted that strong partners like ZBG and Breevast, as well as the City of Frankfurt, share 

our vision for the Avaya site. Instone Real Estate brings many years of experience in the overall 

development and full realization of large urban neighborhoods to this project." 

 

About ZBG 

ZBG Group of Companies is an investment company founded in 1982. Its investment portfolio 

focuses on three areas: real estate development and investment, agriculture, and technology. 

With its investments, ZBG aims to have a long-term positive effect on the future of the earth 

and the people who live there. 

 

ZBG's head office is located in Eindhoven. For more information, visit www.zbg.nl  

 

 

About Breevast 

Founded in 1963, Breevast focuses on the development, realization, investment and 

management of commercial and residential real estate in Europe and North America. 

 

Breevast invests in real estate, but more importantly, Breevast is building a bright future for 

people by creating ideal spaces for them. The main motivation for its investments is the growth 

in popularity of urban living, especially in major international cities. Breevast wants to give 

people the opportunity to live in the city at a time when this is becoming increasingly 

challenging due to the shortage of quality real estate in many cities. Breevast has 

approximately 1.7 million m2 of real estate under management, representing more than EUR 



 
 

 
 

3 billion in invested assets and group equity of EUR 662 million in 2018. The mainly residential 

development pipeline has a size of approximately 600,000 m2. 

 

In addition to its Dutch headquarters in Amsterdam, Breevast has offices in Antwerp, 

Luxembourg and Newport Beach (United States). For more information, please visit 

www.breevast.nl. 

 

  

About Instone Real Estate (IRE) 

Instone Real Estate is one of Germany’s leading residential developers and is listed on the 

SDAX. The company develops attractive multi-family and residential buildings as well as 

publicly subsidized housing, designs modern urban quarters and refurbishes listed buildings 

for residential use. Buyers are mainly owner-occupiers, private investors intending to buy and 

let, and institutional investors. In 28 years, Instone Real Estate has successfully developed 

more than one million square meters. Around 330 employees work at eight locations 

nationwide. As of 30 June 2019, the company’s project portfolio comprised 47 development 

projects with an expected total sales volume of roughly 5.1 billion euros and more than 11,500 

units. 

 

 

 

For more information please contact: 

 

Breevast and ZBG Group of Companies 

Henk G. Brouwer 

Tel.:+ 31 (0)20 570 3570 

E-mail: breevast@breevast.nl  

 

Instone Real Estate Group  

c/o RUECKERCONSULT GmbH 

Michael Lippitsch 

Wallstraße 16 

10179 Berlin 

Tel.: +49 (0)30 2844987-47 

Fax: +49 (0)30 2844987-99 

E-mail: instone@rueckerconsult.de 
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